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CONFIDENTIAL LISBON 2438 

LIMDIS 

DEPT. PASS TREASURY FOR SYVRUD 

E.O. 11652: GDS 

TAGS: ECON, EFIN, EAID, PO 

SUBJECT: FINANCIAL ASSISTANCE TO PORTUGAL 

REF: LISBON 2327 

BANK OF PORTUGAL VICE GOVERNOR VITOR CONSTANCIO REPORTS THAT HIS 
DISCUSSIONS WITH FRG OFFICIAL WERE INCONCLUSIVE. GERMANS 
CONCEDE THAT FINANCING GAP FOR 1977 MUST BE COVERED. AND HAVE 
PROMISED TO CONSIDER THIS PROBLEM FURTHER. THEY WERE NOT 
PREPARED, HOWEVER, TO MAKE DEFINITE COMMITMENT OR TO PROPOSE 
ALTERNATIVES FOR THE CONSORTIUM LOAN. 
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